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E.O. 11652: N/A 

TAGS: ETRD, OECD 

SUBJECT: REVISION OF OECD DSTI/IND/TE/76.2 

FOR MARTIN FORRESTER 

GENEVA FOR PHELAN 

1 . MISSION IS REQUESTED TO SUBMIT FOLLOWING TEXT TO OECD 
SECRETARIAT AS REVISION OF PARAGRAPH 1 1 OF SUBJECT REPORT. 

2. QUOTE: THE U.S. DELEGATE NOTED THAT HIS GOVERNMENT'S 
APPROACH TO SECTORAL RESTRUCTURING APPEARS TO DIFFER 
SIGNIFICANTLY FROM THAT OF THE SWEDISH GOVERNMENT. THE U.S. 
GOVERNMENT DOES NOT PLAN THE RESTRUCTURING OF DOMESTIC 
INDUSTRIES NOR MAINTAIN PROGRAMS TO ENCOURAGE THIS RESTRUC- 
TURING. IN THE U.S. ECONOMY, RESTRUCTURING OCCURS PRIMARILY 
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ACT OF 1974, THE U.S. GOVERNMENT MAINTAINS A PROGRAM OF 
FINANCIAL ASSISTANCE TO WORKERS, FIRMS, AND COMMUNITIES, 

WHICH ARE INIURED BY IMPORTS. STATE AND LOCAL GOVERNMENTS 
ALSO HAVE PROGRAMS TO ENCOURAGE THE REABSORPTION OF PRO- 
DUCTIVE RESOURCES DISPLACED BY STRUCTURAL CHANGE. END 
QUOTE. INGERSOLL 
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